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PAGE 01 TOKYO 16587 261027Z 
ACTION EB-08 

INFO OCT-01 EA-12 ISO-OO TRSE-00 COME-OO /021 W 

010325 261029Z/12 

P R 260847Z OCT 77 
FM AMEMBASSY TOKYO 
TO USMISSION GENEVA PRIORITY 
INFO SECSTATE WASHDC 2266 

UNCLAS TOKYO 16587 

GENEVA FOR TREASURY DEPUTY ASST SECY EHRENHAFT 

E.O. 11652: N/A 
TAGS: ETRD, JA 

SUBJECT: HISOTORICAL PROFIT INFORMATION ON JAPANESE FIRMS 
REF: STATE 252227 

PER REQUES REFTEL, FOLLOWING IS INFO ON AVERAGE ANNUAL 
CORPORATE PROFIT MARGINS IN JAPAN AS PUBLISHED BY 
ECONOMIC PLANNING AGENCY IN ITS "ANNUAL REPORT ON BUSINESS 
CYCLE INDICATORS.” NET PROFITS ARE PRE-TAX PROFITS 
EXCLUDING EXTRAORDINARY PROFITS AND LOSSES: 

RATIO OF NET PROFIT TO SALES (ENTERPRISES WITH 
SHARE CAPITAL OF 100 MIL YEN AND OVER) 

CALENDAR YEARS 1965-76 

ALL INDUSTRIES MANUFACTURING INDUSTRIES 


1965 

2.65 

3.83 

1966 

3.15 

4.60 

1967 

3.55 

5.68 

1968 

3.63 

5.55 

1969 

3.73 

5.83 

1970 

3.58 

5.48 

1971 

2.68 

3.68 

1972 

2.93 

4.15 

1973 

3.65 

5.83 
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1974 

1.98 

3.45 

1975 

1.00 

.85 

1976 

1.93 

2.80 

SHERMAN 
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